11.1.0 FINANCIAL ACCOUNTING
11.1} Introduction
This module umt is mtended 10 equip the tramee with knowledge.
skills and attitudes that will enable him/her measure the resulis of
operations of an economic entity
F1ad2 General Objectives
By the end of the module unit. the trainee should be able 1o
a) explain the importance of keeping essential business records
b) discuss how to prepare and interpret simple financial siatements
¢) outhne the need 1o prepare final accounts for a business enterprise
L33 Module Unit Summary and Time Allocation
Code | Sub-Module Units | Content ' Fime
R | (Hours).
11101 | Introduction to e Defimtion of terms used in 4
Accounting accounting
e Users of accounting imformation |
e Information needs
¢ Qualines of good accountmg
information
¢ Nature of accounting equation
_ | = Effects of business ransactions | _
JT 102 | The Ledger and the | ¢ Definition of a Ledger and an 8
Trial Balance Account
= Importance of a 1 edger
e Relationship between a ledger and
an account y
¢ Classifications of ledgers /
¢ Natre of double-entry svstem
e Definition of a Trial Balance
¢ Importance of a Trial Balance
¢ Balancing off of accounts
*  Definition of a tria) balance
| * _Importance of a trial balance o
11.103 | Types of Errorsand | e Types of eriors that do not affect 6
their Correction the agreement of a trial balance
- o Types of errors that affect the
’ agreement of a trial balance
! ¢ Functions of suspense account
A ___J___ ) ——— o Comection of errorsusinga | _J

154




Code Suh-Module Units Content - | Time
S— — s I | (Hours)
ol OUSAERSCACEUN] |
11.1.04 | Source Documents = Meamng of source documents 4
»  Types of source documents
»  Uscs of source documents
« Relationship between Source
i documentsand Books of Accounts |
11.1.05 | Rooke of Original e Defimuion of beoks of ornipmal 4
| Entry eniry
; « C(lassification of Books of Ongmal
t Entries
«  Preparation of Books of Original
Entries
*  Postung transactions from the
books of original entry to the
| N VR | dedpes” e
11.1.06 | The Cashbook «  Defimtion of Cash book 4
»  Types Cash book
n *  Types of discount
x » Recording transactions in a cash
L L beok (& IS .
¥ ,-:]'! ._]-._67“ .Pen_\’ (Cashbook e« Definition of petty cashbook 6
K = Jmprest System
" ¢ Purpose of Petty Cash
- | » Prepaiation of Petty Cash _y .
1 TT{E f?a_n_kaéc;nt.:-iha-tim "« Definition of bank . | 4
Statements reconciliation statements
+ Purposes of preparing bank
reconciliation statements
»  (Causes of the differences between
bank statements and the cashbook
balance
/ »  Steps/procedure in preparing bank
reconciliation statement B
111.1.09 | Control Accounts ¢ Definition of control accounts 6
e Uses of control accounts
* Preparation of Contro] Account |
11.1.10 | Accounting e Definition of accounting
Concepts, Concepts, Conventions and Bases 4
Conventions and » Types of accounting Concepits,
Bases Conventions and Bases
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| Code ] Sub-Module Units | Content " Time
I I | .y (Howrs)
PV [ Capual and Revenue | ¢ Defimtion of ( ‘spital and Revenue
| Lxpenditure LExpendituie 0O
¢ Double-entry system (o revenue
and capital expenditure
-1 . 1 Clessificaiion of Expenditure
1T 12 | Adjustments 1o Final | e Meaning of final accounts
Accounts = Purpose of final accounts 6
adjustments
*  Procedure of making adjustments
g oL mnfimal accounts ——
V1103 | Acconnting fos ¢ Defimtion of depreciation
Fixed Assets ¢ Causes of depreciation 8
¢ Reasons for providing fos
depreciation
¢ Methods for providing for
depreciation
¢ Double-entiy for depreciation
e Accountmg for disposal of fixed
assels
e The fixed asset movement
: SR . .. - .. S, .
11.1 14 | Fina! Accounts for ¢ Defimtions of final accounts
Sole-Proprietorship | Types of final accounts s
- . ) = Preparation of final accounts -
P11 15 | Non-Profit Making |« Definition of Non- profit making
Oy ganisations Orgamsation 4
e Infferences between Receipts and
Payment ac counts
e Relationship between Income and
Expenditure accomnts
e Preparation of final accounts of
PR — . Non-profit making Organisations_ |
11.1.16 | Emerging Trends ¢ Emerging tiends and 1ssues in K
and Issues in financial accounting
Financia) *  Challenges posed by emerging
Accounting trends and issues in financial
accounting
¢ Coping with the challenges posed
by emerging trends and issues in
financial acconnting to managing
R o | emerging financial issues
_ Tozal 80
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131.1.01

11.1.011

11101€

11.1.0171

11.1.01T2

11.1.0173

11.1.01T4

FOUNDATIONS OF
ACCOUNTING

Theory

Specific Objeciives

By the end of the sub-

module unit, the tramee

should be able to:

a) delme basic terms
used i accounting

b) identify the users of
accounting
information and
their information
needs

c) explain the qualities
of good accounting
mmformation

d) explan the nature of
accounting equation

e) discuss the effects of

business transaclions
on the balance sheet

Competence

The trainee should have
the ability to compute
missing vaniables in the
accounting equation

Conrent

Defmiton of terms

- Book-keepimg

- Accounting

- Assets

- Liabiblies

- Capital

Users of accounting
information
Qualities of good
accounting information
Nature of accounting
equation

11.101TS

11.1 01P

1T 1 AP

111 01P2

I-tfect of a business
liansachions on the
Balance Sheet

Practice

Specific Objectives

3y the end of the sub-

module unit. the vainee

should be able to.

a) compute any
mssing variables in
the accounting
equation given any
two variables

h) differentiate between
assets and liabilities
from a hist of items

Content

Computing missing
fipure in the accounting
equation
Differennating between
assets and habilities

Suggesred
Teaching/Learning
Resources

- Text books

- Chalk/white board

Suggested
Teachmmg/Learning
Acnivities

- Discussion

- Question and answer
- Note taking

Suggested Evaluation
Methads

- Written tests

- Assignments



11.1.02 THE LEDGER AND 1T 1027 Classaification of

THE TRIAL accommis
BALANCE 11.1.02776 IJr:l]}':f['--f'n{_:_\f f"_\a-.h'-”:
11.7.02777 Balancing Ledoe
Theory Accounts
1110277 Defimtion of Tra)
11 1.027 Specific Objectives balance
By the end of the sub- 11.1.027T8 Importance of a trial
module unit. the vainee balance
should be able 10;
) define a ledger and Practice
an accown
b) explam the 111 2P Specific Objeciives
mportance of the By the end of the sub-
ledger module unit. the tramee
¢) explain the should be able 10
relationship berween a) draw a Jedge)
the ledger and account
accounts b) record transactions
d) classify ledgers m the Jedger
¢) classify accounts accounts
1 explain the double- ¢) balance off accounts
eniry svstems d) prepare a trial
¢) balance off ledge balance
accounts
hy defime arial balance 11.1.02P1 Diawing a Jedoer
1) explam the account
. mpontance of a trial 11.1.02P2 Recording transactions
balance in the ledger accounts
11 1.02P3 Balancing off accounts
11 102C Competence 11.1.02P4 Preparing a Trial
The vamee should have Balance
the ability 10
1) balance of accounts Suggesied
1) prepare a trial Teachmg/lLearning
balance Resources
- Text books
11.1.02T1 Definition of terms - Exercise books
- Ledger - Chalk/white board
- Account
11.1.02T2 Importance of ledgers Suggested
11.1.02T3 Relationship between Teaching/Learning
ledgers and accounts Activities
11.1.02T4 Classification of ledgers - Question and answer

- Note taking
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0 1,037

11.1503C

] L302T]
11.1.0372

11.1.0373

11.1.03T4

Suggested Evaluarion
Meithads

- Written tests

- Assignments

TYPES OF ERRORS
AND THEIR
CORRECTION

Theory

Specific Objectives

By the end of the sub-

module unit. the rainee

should be able to:

a) state the type of
eyrors that do not
affect the apreement
of a trial balance

b) state types of errors
that affect the
agreement of a trail
balance

¢) explan functions a
suspense account

d) correct erross

Competence

The trainee should have
the akility to correct
accounting errors

Conrent

Type of errors that do
not affect the agreement
of a trial balance

Types of errors that
affect the agreement of
a trial balance
Functions of Suspense
Account

Correction of errors
using a Suspense
Account
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11 1.03P

11.1.03P]

11.1.03P2

11.1.03P3

Practice

Specific Ohectives

By the end of the sub-

module umit. the tramnee

should be able to:

a) preparc a suspense
accounts

b) correct errors usmg a
suspense account

c) adjus! reported
profits

Content

Preparing suspense
accounl

Correcting eyrors using
Suspense Account
Adjusting reported
profits

Suggested
TeachmgsLearning
Kesources

- Text books

- Exercise books

- Chalk/white board

Suggested
Teaching/l.earning
Acinaties

- Question and answer
- Note taking

Suggested Evaluation
Meihods

- Written tests

- Assignments



| YT

111 0AT)

1110672

11.1.0673
1110674

11 o6eP

111 06P)

11.1.06P2

11.1.06P3

Competence

Jhe namee should have
the abihity 1o prepare a
cash book m an
Urpamsation

Conteni

Defnnion of the cash

book

Types of cash books

- One column cash book

- Two column cash
book

- Three column cash
book

Type of discounts

Recording transactions

m a cash book

Practice

Specific Objectives

By the end of the sub-

module umi. the tramee

should be able 10

a) compute the cash
discount and tyade
disconnt

b) make entries in both
the two and three
column cash book

¢) postthe cash
discounts to the
ledger accounts

Content

Computing the cash
discount and trade
discount

Making entries in two
column and three
column cash book
Posting cash discounts
to the ledger accounts

11107

11.1.07]

11.1.07C

'ﬂr}'}’:'ﬁh'rf

Feachmg ! earning

Resowrces

- Text books
Fxercise books

- Chall/white board

Sugpesred
Teaching/Learnng
Acnvities

- Question and answer
- Case study

Sugpested Evaluanon
Methods

- Written tests

- Assignments

THE PETTY CASH -~
BOOK '

Theory

Specific Objeciives 3 =
By the end of the sub- :
maodule unit. the trainee
should be able 10:
a) define petty cash SN
book o8 2
b) explain the meaning
of imprest system
¢) explam the pupose
of mamtaining a
petty cash book
d) explain the
preparation of a
petty cash book.

Competence

The trainee should have
the ability to prepare
Petty Cash Book.



11.1.07T1
11.).07T2
11.1.07T3

11.1.07T4

L1 1.O7P

51.1.7P]
11.1.7P2

11.1.7P3

Content

Definition of Petrv Cash
Book

Meaning of Imprest
System

Purpose of Petty Cash
Book

Preparation of Petty
Cash Book

Practice

Specific Objectives

By the end of the sub-

module unit. the rainee

should be able to:

a) design a petty cash
book given a list of
expenses

b) post entries fiom
sonrce documents 1o
the petty cash book

c) post entmes from the
Petty (Cash Book 10
the Ledger Accounts

Content

Designing of a Petty
Cash Book

Posting entries to the
petty cash book

Posting entnies om the
Petty Cash Book to the
Ledger Accounts

Suggested
Teaching/Learning
Resources

- Text books

- Exercise books

- Chalk/white board
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11.1.08

11.1.087

11.1.08C

Suggesied
Teachmg/Learning
Activinies

- Question and answes
- Note taking

Swuggested Evaluanion
Methods

- Written tests

- Assigimenis

BANK
RECONCILIATION

Theory

Specific Objeciives

By the end of this topic.

the tramee should be

able to:

a) defme bank
reconcihiation
statements

b) explain the purpose
of prepanng bank
reconcihation
statements

¢} explam the causes
of the difference
between cash book
bank balance and
bank statement
balance

d) explamn the
procedure of
prepare a bank
reconcibiation
statement.

Competence

The trainee should have
the ability to prepare a
bank reconciliation

stateinent



| YT

111 0AT)

1110672

11.1.0673
1110674

11 o6eP

111 06P)

11.1.06P2

11.1.06P3

Competence

Jhe namee should have
the abihity 1o prepare a
cash book m an
Urpamsation

Conteni

Defnnion of the cash

book

Types of cash books

- One column cash book

- Two column cash
book

- Three column cash
book

Type of discounts

Recording transactions

m a cash book

Practice

Specific Objectives

By the end of the sub-

module umi. the tramee

should be able 10

a) compute the cash
discount and tyade
disconnt

b) make entries in both
the two and three
column cash book

¢) postthe cash
discounts to the
ledger accounts

Content

Computing the cash
discount and trade
discount

Making entries in two
column and three
column cash book
Posting cash discounts
to the ledger accounts

11107

11.1.07]

11.1.07C

'ﬂr}'}’:'ﬁh'rf

Feachmg ! earning

Resowrces

- Text books
Fxercise books

- Chall/white board

Sugpesred
Teaching/Learnng
Acnvities

- Question and answer
- Case study

Sugpested Evaluanon
Methods

- Written tests

- Assignments

THE PETTY CASH -~
BOOK '

Theory

Specific Objeciives 3 =
By the end of the sub- :
maodule unit. the trainee
should be able 10:
a) define petty cash SN
book o8 2
b) explain the meaning
of imprest system
¢) explam the pupose
of mamtaining a
petty cash book
d) explain the
preparation of a
petty cash book.

Competence

The trainee should have
the ability to prepare
Petty Cash Book.



11.1.07T1
11.).07T2
11.1.07T3

11.1.07T4

L1 1.O7P

51.1.7P]
11.1.7P2

11.1.7P3

Content

Definition of Petrv Cash
Book

Meaning of Imprest
System

Purpose of Petty Cash
Book

Preparation of Petty
Cash Book

Practice

Specific Objectives

By the end of the sub-

module unit. the rainee

should be able to:

a) design a petty cash
book given a list of
expenses

b) post entries fiom
sonrce documents 1o
the petty cash book

c) post entmes from the
Petty (Cash Book 10
the Ledger Accounts

Content

Designing of a Petty
Cash Book

Posting entries to the
petty cash book

Posting entnies om the
Petty Cash Book to the
Ledger Accounts

Suggested
Teaching/Learning
Resources

- Text books

- Exercise books

- Chalk/white board

163

11.1.08

11.1.087

11.1.08C

Suggesied
Teachmg/Learning
Activinies

- Question and answes
- Note taking

Swuggested Evaluanion
Methods

- Written tests

- Assigimenis

BANK
RECONCILIATION

Theory

Specific Objeciives

By the end of this topic.

the tramee should be

able to:

a) defme bank
reconcihiation
statements

b) explain the purpose
of prepanng bank
reconcihation
statements

¢} explam the causes
of the difference
between cash book
bank balance and
bank statement
balance

d) explamn the
procedure of
prepare a bank
reconcibiation
statement.

Competence

The trainee should have
the ability to prepare a
bank reconciliation

stateinent



11 108711
1110872
11,1 0873
11.) 0874
11.1.08p

11.1.080]
111.Q8p2

{orteny

Dietvnnon of hanl
reconcihanion statement
Purposes of bank
reconciliation statement
("auses of the
differences between
bank statement balance
and cash book balance
Preparation of bank
reconciliation
stalements

11.1.09

11.1 09T

Practice

Specific Objectrives
By the end of the sub-
module unit, the trainee
should be able 1o
a) adjust the cash book
b) prepare a bank
reconciliation
Statement
11.3.09C

Conrent
Adjusting the cash book
Preparing a bank
reconciliation statement
Suggesied 111.09T]
Teachmg/l earming
Resources
- Text books
- Ledger books

Chalk/white board
- Journals

111.0972

11.1.0973

Suggested
Teaching/Learning
Activities

- Discussion

- Role playing

- Question and answer
- Guest speaker

11.1.09P
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Suggesicd Fyatvaron
AMethid
Wiitten teats
Assignments

CONTROIL
ACCOUNTS

Theory

Specific Ohjectives

By the end of this 1apic.

the tramec should he

able 1o

a) define contro)
account

b) explain the uses of
control accounts

¢) explain the
procedwre of
prepanme contiol
accounts

Competence

The trainee should have
the ability to prepare
control accoum

Conrent

Definition of Control
Accounts

Uses of Contro)
Accounts
Preparation ' ontyol
Accounts

Practice

Specific Objectives

By the end of the sub-

module unit, the trainee

should be able to:

a) preparce control
account



44 09P2

b) use control accounts
1o detect errors and
fraunds

Content

Preparing control
accounts

Using control accounts
to detect errors and
trauds

Suggested
Teachimg/Learning
Resources

- Text books

- Flip chart

- Ledger books

- Challk/white board

Suggested
Teaching/Learning
Activities

- Question and answer
- Note taking

Suggested Evaluation
Merhods

- Written tesls

- Assignments

ACCOUNTING
CONCEPTS,

CONVENTIONS AND

BASES
Theory

Specific Objectives
By the end of the sub-
module unit, the trainee
~should be able to:
a) define accounting
concept, convention
and bases

h) explamn the vanous

1ypes ol accounnng
concept. conveption
and basces.

Competence

The traince should have
the abihty to correctly
apply accounting
concepls. convention
and base

Conient

Defimition of
Accounting Concepts,
Conventions and Bases
Types Accounting
Concepts. Conventions
and Bases

Practice

Specific Objecrive

By the end of the sub-
module unit. the trainee
should be able 10
discuss in group the
application of
accounting concepts,
conventions and bases
in an Organisation.

Content

Discussing in groups the
apphcations of
accounting concepts,
conventions and bases

Suggested

Teaching/lLearning

Resources

- Text books

- Professional
magazines

- Chalkfwhite board



11.1.11

] 0 1 1 5

1€

Nrugoesrod

Leachme Foarnmye

de Ity

- Iiecussyon

- Demonstuation
Class presemations

Sugoesied Evaluanion
Methods
- Assignments
- Qral tesis
Class presentations

CAPITAL AND
REVENVE
EXPENDITURE

Theory

Specific Objecnves

By 1the end of this topic.

the tramee should be

able 10

a) explan the terms
capral and revenue
expendinne

b) explam the
recording of capital
and revenue
expenditures in the
books of accounts

¢} classify expenditue
mto Capital and
Revenue
Expenditure

Competence

The trainee should have
the ability to classify
expenditure into capital
and revenue expenditure

1111171

55 0

11:0.1)T3

ML L1P

F1.3 L1P)

11.1.11P2

tomens
Drefimiion of Capital
and Revenue

P xpenditure
Recordmg Capital arfgd
Revenue Expenditrd|ij
books of accounts
Classification of
expenditure in Capital
and Revenue

Practice

Specific Objeciives

By the end of the sub-

module unit. the traimee

should be able to:

a) differentiate between
capital and revenue
expenditure jtems
from a hist of items

b) make entries in the
books of account

Conrent

Iistinction between
capial and revenue
expenditure

Making capital and
revenue expenditure
entiies in the books of
account '

Sugpesied
Teaching/Learning
Resources

- Text books

- Financial analysis

tables

- Chalk/white board
- Fhip charts



]

11.1.12

17:1.32T

13:.):12€

11.1.12T1

11.1.12T2

11.1.1273

Suggesred

Teaching/Learning

Activinies 11.1.12P
- Discussion

- Role playing

Suggested Evaluation .
Meihods

- Written tests

- Assignments

ADJUSTMENTS TO
FINAL ACCOUNTS
Fr:1.32P]

Theory

Specific Objectives 11.1.12P2

By the end of the sub-

module unit. the trainee

should be able to:

a) explain meaning of
final year accounts

b) explain the purpose
of making end of
year adjustments

c) explainthe
procedure of making
adjustments in final
accounts.

Compeience

The trainee should have
the ability 1o make
adjustments on final
accounts

Content

Definition of final
accounts adjustment
Purpose of making end
of year adjustments
Procedure for final
accounts adjustments
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Practice

Specific Objecrives

By the end of the sub-

module unit. the trainee

should be able 10:

a) make adjustments in
the expenses and
revenue accounts

b) make adjustiments
the [inal accounts

Conreni

Making adjustments in
the expenses and
revenue accounts
Making adjustments in
the final accounts
Suggested
Teaching/l.earning
Resources

- Text books

- Calculators

- Chalk/white board

- Felt pens

Suggested
Teaching/lLearning
Activiries

- Group discussion

- Question and answer
- Note taking

Suggesied Fvaluation
Merhods

- Written tests

- Assignments



11.1.13

111137

£

110 13C

¥1.1:4371

1.1.13T2
1.1, 1303

11.1.383T4

ACCOUNTING FOR 111316
FIXED ASSETS
LILE 33077
Theory
Specific Objectives
By the end of the sub-
module unit. the namee 11.1.13P
should be able to:
a) define depreciation
b} explain the causes of
depreciation
c) explain the reasons
for providing for
depreciation
d) explamn the methods
used 10 provide for
depreciation
¢) explain the double
entry for
depreciation
) mamtain accounts
for the disposal of
fixed assets
g) explain the contents 11 1.13P1
of a fixed assets
movement schedule 11.1.13P2
Competence 1.1 13P3
The trainee should have
the ability to prepare 11.1.13P4

ﬁ.“i{‘.’d assets movement
schedules

Conrent

Definition of
depreciation

Causes of depreciation
Reasons for providing
for depreciation
Methods used in
calculating depreciation
Double entry records for
depreciation

168

Avcountime for the
dricpotal of fived assets
Fived ascets movemen!
cchedule

Practice

Specific Objeciives

By the end of the sub-

module unit the tramee

should be able to:

a) compute the
provision fo
depreciation

b) make entries in the
ledger accounts

c) make the relevant
entries 1 the final
acconnts

d) prepme a Hxed
Assels movement
schedule

Conrent

Computing provision
for deprecranon
Making entnes in the
ledger accounts
Making entries i the
final acconunts
Preparmp the fixed
Assets movement
schedule

Suggested
Teachimg/learmng
Resources

- Text books

- Ledger books

- Chalk/white board
- Whiteboard makers



11.1.14

11.1.14T

11.1.14C

11.1.14T1

11.1.1472
11.1.1473

Suggested
Teachimg/Learning
Acnviies

- Role playing

- Question and answer

11.1 1ap

Suggested Evaluation
Merthods

- Written tests

- Assignments

FINAL ACCOUNTS
FOR SOLE-

TRADERS 11.1.14P]

Theory 11.1.14P2

Specific Objectives

By the end of this topic.

the trainee should be

able1o:

a) define final accounts

b) explain the types of
final) accounts

c) explamn the
preparation of final
accounts.

Competence

The trainee should have
the ability to prepare
Trading. Profit and Loss
Account and a Balance
Sheet.

Content

Definition of final
accounts

Types of final accounts
Preparation of final
accounts

169

Practice

Specific Objeciives

I3y the end of the sub-

module wnt, the tramee

should be able 1o

a) prepare trading.
profit and loss
accounts

b) prepare a balance
sheet

Conient

Preparning trading profit
and loss account
Preparing a balance
sheet

Supeest ed

Teachmg/Learning

Resources

- Reference books

- Whiteboard
makers/Chalks

- (halk board/white
hoard

Suggested
Teaching/Learning
Acrvinies

- I Myscussion

- Role playing

Suwggested Evaluarion
Merhods

- Written tests

- Assignments



11.1.15

IlJJSET

11.1.15C

11.1.15T1

NON-PROFIT
MAKING
ORGANISATION

Theory

Specific Objecnives

By the end of the sub-

module umi. the rainee

should be able 10.

a) define a non-profu
makmgp
Organisation

b) distinguish berween
receipts and
payments account
and income and
expenditure

¢) explain the
relationship
between a receipis
and payments
accoums and an
meome and
expendiure account

d) explainihe
procedure of
prepanng
statements for non-
profit making
Organisation

Competence

The trainee should have
the ability 10 prepare
fmal accounts for non-
profit making
Organisation.

Content
Defimition of Non-profit
Making Organisations

170

I1.) J5T3

1111574

111.15

11.1.15P4

I hstinetion hetween
receipts and payinent
account and meome and
expenditure accounis
Relationship between
receipts and payment
account and income and
expenditure accounts
Preparation of final
accounts for non-profit
making Organisation

Practice

Specific Objectives

By the end of the sub-

module unit, the trainee

should be able to:

a) prepare areceipt and, ,°
payment accounts =

b) prepare anmcome
and expenditwre | -
account

) prepare statements ;
of affairs

d) prepare a balance .+ .
sheet

Conrent e s
Preparing a receipt and

payment account

Pieparing an mcome

and expenditwe account
Preparing statement of

afiairs

Preparing a balance

sheet

Suggested
Teaching/Learning
Resources

- Text books

- Chalk/white board



11.1.15

14.1.15T

11.1.15C

Sugges 1ed
Teachmg/Learnmg
Acnivinies

- Iiscussion

- Note taking

Suggested Evaluation
Methods

- Assigniments

- Oral tests

EMERGING
TRENDS AND
ISSUES IN
FINANCIAL
ACCOUNTING

Theory

Specific Objectives

By the end of this topic.

the trainee should be

able 10

a) identify the effects
of emergmg 155u€s
in financial
accounting

b) discuss challenges
posed by emerging
issues and trends in
financial accounting

¢) discuss ways of
coping with
emerging trend and
issues in financial
accounting.

Competence

The trainee should have
the ability to cope with
emerging issues and
trends affecting
accounting as a
discipline
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Conrent

Fmergme trends and
1ssues Jinancal
accounnng
Challenges posed by
emergmg 1ssues and
trends in financial
accounting,

Comime with r‘}mllengcs
posed by emerging
issues and trends n
financial accounting

Practice

Specific Objective

By the end of the sub-
module unit. the trainee
should be able 1o
discuss wavs of coping
with emerging 1ssues
and trends n financial
accounting m groups

Conrent

Greup discussion on
ways of

coping with emerging
trends

and 1ssues 1n financial
accounting.

Suggesred
[Teachimg Learning
Resources

- Text books

- Chalk board



